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Important notice

I SNIFAY aidl adSySyda Ay (KX 21\ MEAS il {iA52S ydodighgfinah GadaiifGiradolySankidd il bkiNgstatement
and financial information involve known and unknown risks, uncertainties and other factors which may cause the actugbegfsuiteance or achievements of
FCOT or the Manager, or industry results, to be materially different from any future results, performance or achievenmests@xp implied by such forward
looking statements and financial information. Such forwhkoking statements and financial information are based on numerosisraptions regarding the
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uncertainties and assumptions. Actual future performance could differ materially from these fole@kithg statements and finamal information.

The Manager expressly disclaims any obligation or undertaking to release publicly any updates or revisions to anlptikingaedatement or financial
AYF2NXEGAZY O2ydFAYSR Ay G(KAA t NBASYy(lGA2Y (2 NBTFE SOgein bwis, cOniditiofsds Ay
circumstances on which any such statement or information is based, subject to compliance with all applicable laws arahsegpudtior the rules of the SEGXT
and/or any other regulatory or supervisory body or agency.

The value of FrasersCommercialTrust units 6 a | )fanﬂ thetincome derived from them, if any, may fall or rise. Units are not obligationsof, depositsin, or
guaranteedby, the Manageror any of its affiliates An investmentin Units is subjectto investmentrisks,includingthe possiblelossof the principal amount
invested Investorsshouldnote that they haveno right to requestthe Managerto redeemtheir Unitswhile the Unitsare listed. It isintendedthat Unitholdersmay
only dealin their Unitsthroughtrading on the SingaporeExchangeSecuritiesTradingLimitedo & {-{D¢.£Listingof the Unitson the SGXSTdoesnot guaranteea
liquid marketfor the Units.

Thisdocumentis for information only and doesnot constitute an invitation or offer to acquire,purchaseor subscribefor the Units The past performanceof REIT
andthe Manageris not necessarilyndicativeof the future performanceof Fraser€Commerciallrustandthe Manager

¢KAd tNBaSydldA2y O2yllAya OSNIFAY AyF2NXIGA2Y 6 A G fermiRidheifadeisectdrd in wHckthed |
¢NHzaGQa GSylyida FNB LINAYINAREE A yng @SR ol aSR 2y UK Suchi Sy ISINDRE ¢KSS/ SaNd Y
1y26f SRAS 2F (KS odzaaAySaa I OGAGAGASA 2F GKS ¢ NHza O Qitieditiayate yh éadditiok to, or/dBfedenty :
from, those shown herein.

This Presentation includes market and industry data and forecast that have been obtained from internal survey, repougies)dvtere appropriate, as well as
market research, publicly available information and industry publications. Industry publications, surveys and forecaally g&terthat the information they
contain has been obtained from sources believed to be reliable, but there can be no assurance as to the accuracy or essopkieh included information.

While the Manager has taken reasonable steps to ensure that the information is extracted accurately and in its propertheritadager has not independently
verified any of the data from third party sources or ascertained the underlying economic assumptions relied upon therein.
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C Resultxs FY11 5

Key highlights

A

FY distributable income to Unitholders of S$36.85%5% Yo-Y
Distribution to CPPU holders of S$18.8m, represents 5.5% distribution yield on the offer price of S$1

Lower finance cost in 4€@flecting the full effect of the partial repayment of the AUD loan from the
net proceeds from the AWRkvestment

Portfolio average occupancy rates at 98.08@,.2% Yo-Y

29.3% of gross rental income due for renewaFY12, ofvhich 16.0% idue to the expiry of th&hina
Square Central Mastdrease

Annualised half year unauditetet operating income fo€hina Square Central exceeds Master Lease
net rentof S$17.55m per annum

Manager to take over the management©hina Square Centrahd not to renew the master lease
upon its expiry in MarcB012to capitalise on the opening of Telok Ayer MRT Station in 2013
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C Results; Financial highlights

Net Property Income for 4Q rose by 5%oYY

1 Jul 201X 30 Sep 2011 4Q Y-0-Y I
6{ P Wanno FY11 Change (%) Contributing factors
Gross Revenue 30.396 A Higher contribution from K_eyP_omt & Central Park
was offset by loss of contribution from Cosmo Plaza
A Higher contribution from Central Park and Caroline
Net Property Income 24,344 f Chisholm Centre; lower property operating
expenses achieved
Total distributable income 14.393 A _Increase in NPI ca_rrled thro_ugh_ to_ total distributable
income coupled with reduction in interest expense
- Unitholders 9,645 f A Attributable to increase in total distributable income
- CPPU holders 4,748 - A Full guarter distribution for CPPU holders
Distribution per CPPU Unit (Cents) 1.39 - A Full quarter distribution for CPPU holders
DPU (cents per Unit) 157 A DPU decr.eased-dTY due to higher remittance of
overseas income in Q410

PU has been adjusted for the effect of the consolidation of every five eitsng KIS & | YA G / 2y a2t ARl GA2yé0 KStR o8
pursuant to the completion of the Unit Consolidation on 11 February 2011. A
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C Results; Financial highlights

5% rise in distributable income for FY11

1 Oct 201(Q; 30 Sep 2011 Y-0-Y S
6{Pb Wnnno FY1l1l Change (%) Contributing factors
Higher contribution from KeyPoint and Central Park
Gross Revenue 119,567 f plus the strengthening of the A$ was offset by loss
of contribution from Cosmo Plaza
Higher contribution from KeyPoint and Central Park
Net Property Income 96,017 plus the strengthening of the A$ was offset by loss
of contribution from Cosmo Plaza
Total distributable income 55.162 Incr_eas_e in NPl and the absen_ce of loss from
realisation of forward contract incurred
- Unitholders 36,324 f Attributable to increase in total distributable income
- CPPU holders 18,838 - Full year distribution for CPPU holders
Distribution per CPPU Unit (Cents) 5.50 - Full year distribution for CPPU holders
DPU (cents per Unib 5 75 f :?\I;’gnlzcreased-w—Y in line with distributable

The number of Units use

U has been adjusted for the effect of the Unit Consolidation.
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C Results; Financial highlights 8

Recorded DPU growth for the second successive years since recapitalisation exercis

DPU (Cents)
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C Results; Financial highlights 9

Rising occupancy & rentals translate kngher NPl yo-y

Net Property Income (S$m) TOTAL:S$96.017 million FY11
Singapore: S$53.646 million (56%)
3% Australia: S$35.20@illion (37%)
Japan S$7.17Imillion (7%)
t Driven by
96.0 Negative || Boosted by higher
i & rentals
re;ersélgns occupancy step-up rent
otiset by & rentals and stronger
higher
AUD
occupancy 17%
AN\ 6% 9% Divested
19%
. 24.3 t
170 170 ‘ 21.3 21.3 208
10.6 11.2 l 10.1 10.9
51 41 40 4.1
12 1.2 22 22 0.9
Tl om O o e e 0 2 o
Portfolio China 55 Market St KeyPoint Alexandra Central Park Caroline Azabu Aco Galleria Ebara Cosmo Plaz:
Square Techno-Park Chisholm Otemae Techno-
Central Centre Serve
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C Results; Distribution payment

Distribution to be paid on 29 November 2011

Distribution Period

1 April2011 to 30 September 2011

OrdinaryUnit Distribution Rate

Distribution of 2.8930 cents per Unit comprising:
a) taxable income distribution of 2.0933 cents;
b) tax-exempt income distribution of 0.3536 cents;

c) capitaldistribution of 0.4461 centsand

CPPU Distribution Rate

Distribution of 2.7575 cents per CPPU Unit comprising:
a) taxable income distribution of 2.3590 cengs)d

b) tax-exempt income distribution of 0.398%ents

[Fad RIF& 27F (NI FEfod#yd28 Dgfobek ZDi2Y ¢ o a A &

Exdistribution trading commence Monday, 31 Octobe?011

Distribution Books Closure Date  Wednesday, 2 November 2011 at 5.00 pm

Distribution Payment Date

Tuesday, 2November 2011
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Portfolio review
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C Portfolio reviewc Valuations

1.9% increase in portfolio value due to upward revaluation

Variance from 30 September 2010

Local currency Translation as at
Date of Value 30 September 2011 Total variance Total variance
Asset valuation (millions) (S$ million)t (S$ million) (%)
China Square Central 30 September 2011 S$555.0 555.0 10.0 1.8%
55 Market Street 30 September 2011 S$126.0 126.0 6.3 5.3%
KeyPoint 30 September 2011 S$285.0 285.0 2.0 0.7%
Alexandra Technopark 30 September 2011 S$359.0 359.0 7.8 2.2%
Central Park 30 September 2011 A$292.% 373.4 13.2 3.7%
Caroline Chisholm Centre 30 September 2011 A$95.0? 121.3 8.5 7.5%
Azabu Aco 30 September 2011 ¥1,360.0 22.1 (0.3) (1.4%)
GalleriaOtemae 30 September 2011 ¥3,860.0 62.7 (11.5) (15.5%)
Ebara Techn&erve 30 September 2011 ¥2,310.0 37.5 (0.4) (1.0%)
Portfolio total 1,942.0 35.6 1.9%
anslatecat ¥61.58= S$1.0én 1.2767 beinthe prevailing spot rates at close of quarter accounts /
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C Portfolio reviewg Occupancy Rates

Portfolio occupancy rates up 7.2% to 98.0%-y

1 7%
12.7% 7.2%

100% 100% 7.3%  100% 100% 99 7%  100% 100%  100% 100% 100% 100%

95.8%
88 4% 89.4%89.4%

China Square55 Market St KeyPomt Alexandra Central Park Caroline  Azabu Aco Galleria Ebara Techno- Portfolio

Central Techno-Park Chisholm Otemae Serve (Ex-Cosmo)
Centre
4QFY10 m4QFY11 ‘
As at30 September 2011.
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C Portfolio reviewg Occupancy Rates & WALE

Singapore & Australian portfolio contribute > 92.5% of NPI income

Geographical occupancy and % of NPI contribution

As at
Key portfolio statistics 30 September 2011
m Ave Occupancy Rates m % of NPI Contribution
WALE by gross rental income 3.6 years 0 o7 8% 99 8%
100% - 93.6%
Ave Occupancy 98.0%
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